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The company has considered Bac debts written off upto normative level as cost elements and remaining
oortion of Bad Debts considered as Non Cost items in Profit Reconciliation.

The Govi. of West Bengal has sarctionzd Rs.3,70,000 Lakhs as Revenue Grant to meet the revenue deficit
arsing due to under recovery of cost in tariff. Further. out of such Revenue Grants, Rs.82,500 Lakhs was
re'ated to the FY. 2023-24 and balance Rs 2,87,500 Lakhs was for the FY. 2024-25. Such amounts have been
appropriated by the Company to reauce the Regulatory Deferral Account Debit Balance. Out of the
sanctioned amount, Rs.1,50,000 Lakhs has been received by the Company during the year and for the
balance of Rs. 2,20,000 takhs, sanction letter from Govt. of WB has been received.

The Company has not considered Reserve for Unforeseen Exigencies, Debentures Redemption reserve, and
Fower purchaser fund while calculating Net. Warth of the company.

Auditor's responsihitity

Lur rasponsibiiity s 1 express n e ) these cost statements and other details based on our audit.
This “epert is made solely ta give the iilcrmation required by the Companies Act, 2013 (the Act) and rules
made: thereunder in accordance with saction 148 of the Act and for no other purpose. We do not assume

msibilily towards or accept liability to any other person for the content of the report.

“ie have conducted the audit in accordance with the Cost Auditing Standards and Guidance Manual for
« Quality issued by the Quality Review Board of the Institute of Cost Accountants of India. An audit
acludes examining on a3 test basis, various Cost Accounting Records, Product Cost Statements and
Arnexures to the Cost Audit Report. We believe that our audit provides a reasonable basis for our opinion.

#n audit involves performing procedure to obtan audit evidence about the amount and disclosures in the

5 of material misstatement of the cost statement, whether due to fraud or error. In making those
< assessment, the auditler considers internal control relevart to the company’s preparation of cost
statement that give a true and fair view of such statements in order to design audit procedures that are
appropriate in the circumstances, bur not for the purpose of expressing an opinion on the effectiveness of
the company’s internal contiol. A auddt alse includes evaluating the appropriateness of cost accounting
policies used and the reasonableness of cost accounting estimates made by the directors, as wel! as
evaluating the overall presentation of the cost statement

We believe that the aucit evidence we Yave obtained is sufficient and appropriate to provide a basis for our
Judit opinion.

Fatement un legal and othier requitements

The cast statements and other ge

s presented by the management are based on cost accounting records

AR

W20 oV IRE Company

The caompany has discharged its responsibility for the matters stated in the Act and Rules made thereunder
with respect vo the preparat:on of cost statement and others details.

The company has de

‘gned, iiplermerted and maintameo adequate internal, cost & operational controls

ihat were operating effectively for ensuring accuracy and completeness of cost records, relevant to the
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rraparation of cost statements and other details; and 1o continuing failure to correct major weakness in

the internal control system was observed.

{iv)  The cost statement and other details, audited by us and dealt with in this report,
2} are in agreement with the cost recoras ana books of account;

b) give true & fair view of the companies per unit cost of production, cost of sales and margin for each of
its products:

¢} are in accordance with CR2-1 of the Companies (Cost Records and Audit) Rules, 2014 and are in
conformity with the generally accepted Cost Accounting Principles and Cost Accounting Standards
issued by the Institute of Cost Accountants of India to the extent these are found to be relevant and
spplicable, and

d) are free from material misstatement. whether due to fraud or error.

vl The company has selected and consistently applied appropriate cost accounting policies, commensurate to
s nature and size of business; any matenal changes made m the cost accounting policies are disclosed
zppropriately and the same have not resuited in significant variations i the presented cost statement and
other details

{vil  The Companias {Cost records & Audi®) Rules 2614 (23 amended) states that “The Unit of Measurement
{UOM) for each Customs Tariff Act Heading, whereve: apphcable, shall be the same as provided for in the
Custams Tariff Act, 1975 corresponding 1o that part'cular Customs Tariff”

o,

comaany has wiormed us tat the ¢

st recoids are maintained and presented using UOM as per
prevailing ndustry practice, The tompany operates in distribution of Electricity and uses “Kilo watt hour
F AR commaonly termed as unit of electricity) and considering the volume of transaction representation is
dene m mition KWH or millien unit ( MU)” for quantity information in part C-1 and Unit price shown as per
FWH In part -2,

fwuch rapresentation in Million units does not vialate the provisions of the Custom Tariff Act which requires

JOM as KWH since the compary uses the same UOM under a different nomenclature.

{4t The company has taken adequate steps and has reauisite system/procedure in place for the prevention and

detection of frauds and other irregularities

Based upon the audit precedures periormea for the pu

o* reporting the true and fair view of the cost
of production, cost of sales 3nd margin and other information relating to the products and services under
cost audit and according to the aforniation and explanations given by the management, we report that we

have not come acress any nstance of frauduient trensaction in the preparation of cost statements.
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I we have conducted audit in accordance with the provision of the Act and rules made there under, the
“ranoards of Cost Auditing as spacifieo under sechion 148(3) of the Act.

(<1 we have complied with the ethical requirement specified under the Cost and Works Accountant Act, 1959
{23 of 1959) and Ruies & Regulations made there under and also under the Standard on Cost Auditing
spectfied under section 14813) of the act

We further state that:

4l There has been ne change in the system af cast accounting during the year under review and the same s
being followed consistently by the rempany.

In our cpinion, the company has a well faid down Budgetary Control System.

VeBATOCL i an electricty disttbution company and the Installed capacity of distribution is not
sscertainable. Though the company has small generating units, generation of which are very negligible as
conpared o the taral demand of electricity.

Part 0-3] anc Firancia! Position and Ratio Analysis [Part D-4} have been computed on the
of sudited financial statement of the company.

Reconciliation of Indirect Taxes far the company as a whole [Part D-6} are based on the monthly returns

abimitted by the company to verous autherities and prima facie reviewed by us.

Nz have not come across any significant variation in tne current year's figures, over the previous year's
figures far various items under Paras of the Annaxure to the Cost Audit Report where reporting is made for

the company a3 a whole, other than the normel vanatons, which are justified by the management.

The previous year figures have bean recast and regrouped wherever necessary. Annexures in Part A to D

form an integrai part of this report.

For SHOME & BANERJEE
Cost Accountants
RN: 000001

Ab’éQ& & Qaggukt\w

ARGHYA SADHUKHAN
August 12 2028 Membership No. 39516
Partner

tollata voir: 953951672 2 EFRV583TV

For SHOME & BANERJEE
COST ACCOUNTANTS

N - ] Partner
g 34 0553. Mobile: 23105 76863
Phone: +91-22-4974 3578, 88790 07885
or, ¥/es! Range, Kolkata - 700 017
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Cost Audit [FY-2024-25]

WEST BENGAL STATE ELECTRICITY DISTRIBUTION COMPANY LTD.
ANNEXURE TO THE COST AUDIT REPORT FOR THE FINANCIAL YEAR: 2024-25

PART -A
1. GENERAL INFORMATION:
| 1| Comorate Identity Number (CIN) U40109WB2007SGC113473
| 2| Name of the company WEST BENGAL STATE ELECTRICITY DISTRIBUTION COMPANY LIMITED

Address of Registered office or principal place of

A Vidyut Bhavan, Block DJ, Seclor Il, Bidhannagar, Kolkata - 700091, W.B
business in India of company

4 | Address of Corporate office of the company: Vidyut Bhavan, Block DJ, Sector Il, Bidhannagar, Kolkata - 700031, W.B
5 | E-mail address of the company: corporatecompilation @wbsedcl.in

6 | Date of Reporting Financial Year 01.04.2024 to 31.03.2025

7 | Date of Previous Financial Year 01.04.2023 to 31.03.2024

8 | Lewel of rounding used in cost statement Lakhs

9 | Reporting Cumency of Entity INR

Whether Indian Acounting Standard are Applicable
to the Company -

o

Yes

11 | Number of cost audilors for reporting period One

Date of Board of directors meeting in which

12 ; .08.
annexure to the cost audil report was approved 12.08.2025
Whether cost auditor's report has been qualified or L
13 |has any resenations or contains adverse remarks There are no qualifications or adverse remarks
TR — =
14 Consolidated quallﬁcagaon, resenations or adwerse Not Applicable
remarks of all cost auditors
‘ 1 Consolidated observation or suggestion of all cost |Cost auditor's obsenations are provided as part of Cost Audit Report
| auditors
|
[ 16 Whether the company has related party transaction

. {The Company had no Related Party Transactions during the year 2024-25.
for sale or purchase of goods or senices. I

2. GENERAL DETAILS OF COST AUDITOR:

1| Whether cost auditor 1s lead auditor Yes
2 | Category of cost auditor Partnership Firm
3 | Firms' registration number 000001
4 | Name of cost auditor/cost auditor’s firm Shome & Banerjee
5| PAN of cosl auditor or cost auditor’s fim AAMFS4683D
6 | Address of cost auditor or cost auditor's firm 59A Kansan Para Road, Flat 1,Kolkata-700025
7 | Email id of cost auditor or cost auditor's firm info@shomebanerjee.com
Membership number of the member signing the
; 39516
audit report
9 | Name of the member signing the audit report ) Mr Arghya Sadhukhan
10 Name(s) of the product(s) or senvice(s) with CETA Distribution of Electricity.
heading
11 | SRN number of Form CRA - 2 F95672259 dt: 22.05.2024
12 a) Number of audit commiliee meeting (s) during 1
the year for which Cost Auditor was invited
13 b) Number of Audit Committee meetings attended 1
by the Cost Auditor during the year
Date of signing cosl audit report and annexure by 12.08.2025
|cost auditor
| Place of signing cost audit report and annexure by |
cost auditor Kolkata

1]




Cost Audit [FY-2024-25]

1. COST ACCOUNTING POLICY

The Company maintains its accounts on the basis of integrated system of accounting in a computerized

environment on SAP-ERP platform. Cost are identifiable with the individual Cost Center. All Distribution Zones and

embedded Power Generating Stations have been identified as independent Cost Centres. Each item of expenses, |
at the time of incurrence, was booked under the specified account code according to its incidence and nature. |

The costs are pulled under different Cost Centers and reconciled with the Financial Books. ;

o |

a) Identification of cost centers/cost objects and cost drivers.

There are 15 (fifteen) Major Cost Centers which include 6 Zones and DHQ for Distribution business, 4 Hydro |
Generating Stations for Hydel Generating business , One Pumped Storage Project i.e. Purulia Pumped 1
Storage Project and Solar Power Generation units. Costs attributable are identified at base activity levels. This |
encompasses, broadly, Generation, Distribution/ Sale of energy and Corporate activity. ‘
The Cost Driver for the Cost Object of Distribution is computed on the basis of Amount/KWH. Common Costs |
are apportioned on suitable basis.

b) Accounting for material cost including packing materials, stores and spares etc., employee cost, utilities
and other relevant cost components.

Electricity is purchased from different companies is termed as material for the company. For stores and
spares adequate records are maintained.

¢) Accounting, allocation and absorption of overheads
Common Allocable Overheads— Accounting, allocation and absorption has been made as per Cost Accounting
Standards. Expenses which are directly identified to respective cost centers are allocated and booked directly.
Expenses which are common in nature are apportioned on suitable basis.

d) Accounting for Depreciation/Amortization
Depreciation has been charged as per Electricity Act, 2003. Fixed Assets constructed/procured out of |
contribution received from consumers/Assets Transferred from consumers/others are recognized in the
accounts at the fair value and included in non-current liabilities as deferred income.

e) Accounting for by-products/joint-products, scarps, wastage etc.

By Products and Joint Products does not arise. Scrap and wastages are identified by the designate committee
and disposed of at regular interval.

f)  Basis for Inventory Valuation |
At the time of issue Inventory is valued on the basis of Moving Weighted Average Cost. Closing stock is valued
at Jower of cost and net realizable value. Inventories mean store items to be used for WBSEDCL works
(Capital/O&M).

g) Methodology for valuation of Inter-Unit/Inter Company and Related Party transactions

The company has no Inter-Unit transactions, being a single unit company. There is no Related Party |

Transaction

current financial year.

2| ¥




Cost Audit [FY-2024-25]

1. COST ACCOUNTING POLICY

h)

Treatment of abnormal and non-recurring costs including classification of other non-cost items

The expenses on Loss on obsolescence, demurrage charges, loss on sale of fixed assets, etc. have been

treated as non-cost expenses and charged to costing profit and loss account.

Other relevant cost accounting policy adopted by the Company

Cost of generation of the few generating plants is included as part of the purchase cost of power used by the
company for distribution.

The cost statements are in conformity with the applicable cost accounting standards issued by the Institute of |
Cost Accountants of India. The cost accounting system followed by the Company is adequate to determine :
correctly the cost of generation, cost of sales, sales realization and margin of Electricity Generated/ i
Distributed by the individual units. There has been no significant change in the system being followed and the
same is being foliowed consistently, with due recognition of the relevant provisions of the Electricity statutes
applicable to the Company and Regulations framed there under.

The Company has a well laid down budgetary control system. The annual business plan is split up into
monthly period and actual are compared with budgets. Variance analysis in detail is done for the purpose of
effective control of operations.




Cost Audit [FY-2024-25]

West Bengal State Electricity Distribution Company Limited

Part A4. Product/Service Details for the company as a whole.

|

Net Operational Revenue in

CTA i ; INR Lakhs (net of taxes, dulies
" t J

Name of Product(s) /Senices) UOM Heading GostAudt | Proviois

8 Dig Yes/No  |Year Figures, etc.)

2024-25 2023-24

1. Sale of Electricity MU NA Yes Yes (Rs Lakhs) (Rs Lakhs)

(a) Total (Net of Rebate) Operational Revenue of

Manufactured Product or Senvice. 33,26.229 29,981,781

{b) Other Operating Incomes of Company 84.345 85,578
(c) Total Operating Income of Company [a+b] 3410574 30,77,359
(d) Other Incomes of Company 470,252 2,80,508
Azll’::‘a; ::::)nue (net) as per financial 38.80,826 33,57,867
(f) Exceptional and Extra Ordinary Income (4,496) 1,04,010

{g) Other Comprehansive Income/(Expense) [Net of

Tax] , if any (8,647) (5,128)

h) Total Revenue including Exceptional Extra
Ordinary Income and Other Comprehensive 38,67,683 34,56,749
income/ (Expense), if any [e+f+g]

i R ;
gch;rr;wsmer as per Excise /Senice Tax /GST — o

Notes:

1. The Revenue from Distrivution of E lectricity is net of Rebate but includes Expart charges . Thus difference under this head as per Financial vis-a-vis Part A-4 only
to the extent of Export charges Rs 6293 lakh(PY: 4228 lakh).

2. There is no incidence of GST on Distribution of Bectricity

3.0ther Comprehensive hcome/{Expense) (OCI) considered net of Tax.
4. Exceptional and Exira Ordinary Income indicate Net movement in Regulatory Deferral Account balance related to Profit & Loss




Cost Audit [FY-2024-25)

West Bengal State Electricity Distribution Company Limited
QUANTITATIVE INFORMATION

Part C-1

Name of Senvice

Distribution of Electricity

Senice Code

Not Appiicable

Unit of Measurement MU
Particulars
X Unit 2024-25 2023-24

1. Available Capacity
(a) Installed Capacity at the beginning of the year - -
(b) Capacity enhanced during the year , if any ks =
(c) Total available capacity - -
2. Actual Services Provided MU
(a) Own Senvces MU 46,269.95 41,664 .51
(b) Senices under contractual amangements MU - -
(c) Outsourced Senvices MU 2,093.56 .2,046.45
(d) Total Services MU 48,363.51 43,710.96
3. Total Senvices provided as per Senvice Tax/GST MU
Records - @
4. Capacity Utilization (in-house ) MU - -
5. Other Adjustments: MU - -
(a) Self or Captive Consumption MU (76.00) (75.00)
(b) Other Quantitative Adjustments MU - -
(c) Total Other Adjustments MU (76.00) (75.00)
6.Total Available Services for Sale [2(d)-5(c)] MU 48,287.51 43,635.96
7. Actual Services Sold

(a) Senices Rendered - Domestic MU 46,193.95 41,589.51

(b) Senices Rendered - Export. MU 2,093.56 2,046.45

(c) Total Services Rendered MU 48,287.51 43,635.96

Note:

1 West Bengal State Bectricity Distribution Company Limited (WBSEDCL ) is an electricity distribution company and the
installed capacity of distribution is not ascerfainable. The Conpany is primarily engaged w ith Distribution of Bectricity
business and also it has small Hydel Generation Flants embedded w ith its distribution function in addition to Small Solar
Aants Total Installed Capacity of all those plants is 1315.440 MW in FY-2024-25 (PY 1315.440 MW), Gross Generation for
FY 2024-25is 2103.745 MU (PY 1197 212 MU) and Net Generation for FY 2024-25 is 2075.457 MU (PY 1969 146 MU) as

per audited Financial Statement for the FY-2024-25

2 Own Service primarily includes Sale of pow er to its ow n Consumers including Sale to bulk licensee
3 Owing lo embedded Generation plants. company has not show n Generation and Purchase of Bectricity seperately.
4 Own Service under point 2(a) above inciude units [CY: 76 MU (PY .75 MU )] utilised in Ow n premises of the Company

51




Cost Audit [FY-2024-25)

West Bengal State Electricity Distribution Company Limited
2. ABRIDGED COST STATEMENT

Name of Senice Distribution of Electricity
Seruce Code (if applicable) Not Applicable
Unit of Measurement (UOM) MU
. N Captive Service
Year Service Provided Consumption Other Adjustment| o o °
Current Year : 2024-25 48,363.51 76.00 - 48,287 51
Previous Year: 2023-24 43.710.97 75.00 - 43.635 97
2024-25 2023-24
Sino PARTICULARS Amount Rate Amount Rate
(INR Lakhs) (INR 7kwh) (INR Lakhs) (INR /kwh)
1 Electricity Consumption 29,43.863.65 6.10 26,19.681.43 6.00
2 Utilities - = %
3 Direct Employee Cost 97.265.90 0.20 91,884 26 0.21
4 Direct Expense - « " =
S Consumable Stores & Spares - - - -
6 Repair and Maintenance 56,053.26 0.12 52,225 24 0.12
7 Quality Control Expenses - - - -
8 Research and Dewelopment Expenses - - - <
9 Technical know how fee/ Royalty - - = =
10  |Depreciation/ Amortization 54,226 89 0.11 49.951.96 0.11
11 Other Owerheads 37.645.98 0.08 31.696.82 0.07
12 Industry Specific Operating Expenses - - - -
13 |Industry Specific Operating Incomes - - > =
14 :'1°:§"°3') Inputs;and Convarsion Coms 31,89,055.68 6.60 28,45,439.72 6.51
15 |Less: Credit For Recoweries 77.,856.05 0.16 75,333.29 0.17
16 |Cost of Services Provided: (14 - 15) 31,11,199.63 6.44 27,70,106.43 6.34
17 |Cost of Outsourced / Contractual services 80,918 99 0.17 77.910.79 0.18
18 Total Cost of Production(Service) & 31,92,116.62 6.61 28,48,017.22 6.5
Purchases: (16+17)
19 Less: Self 7 Captive Consumption - - -
20 Other Adjustments 5 S = s
21 Cost of Services Sold: (18-19-20) 31,92,118.62 6.61 28,48,017.22 6.53
22 |Administrative overheads 1.08,725.47 0.23 1.02,164.91 0.23
23 |Selling and distribution overheads - - =
Cost of Sales before interest:
24 (21+22+23) 33,00,844.09 6.84 29,50,182.13 6.76
25 |Finance charges 1.82,186 22 038 1.78.442.05 0.41
26 |Cost of Sales: (24+25) 34,83,030.31 7.21 31,28,624.18 7.17
27 Net Sales Realization (Net of Taxes & 33.26.228 86 689 25.91.781.10 6.86
Duties)
Margin [Profit/(Loss)] as per Cost
28 | accounts: (27-26) (1,56,801.46) (0.32) (1,36,843.08) (0.31)
Net'Movement in Regulatory Deferral
29 laccount balance (4,496 .00) (0.01) 1,04,010.00 0.24
Sales Including Net Movement in
30 |Regulalory Deferral account balance 33.21,732.86 6.88 30.95,791.10 7.09
(27+29) . o = T
Margin [Profit/(Loss)] including
31 Movement in Regulatory Deferral (1.61,297.46) (0.33) (32.833.08) (0.08)
account balance (30-26)

rotos

1 Boctricity consummption show n above indicates Purchase of Bectricity w hich has been considered as Material Consumption

2 Net Sales Realization Crystalisation of R

y Assols by the WBERC of Rs 205370 lakh for FY 2024-25 (PY Rs 157202 lakh)

3 Admnmstrative Oysdhaag is net of other income identd ablc w dh Corporate, DHQ and HHQ heads only




Cost Audit [FY-2024-25]

West Bengal State Electricity Distribution Company Limited

2A .Details of Materials Consumed

2023-24 2024-25
P lars M
Guaniity . R t articulars uo Category Guanity .

(MU) ate moun (MU) Rate Amount
43635.97| 6.00 |2619681.43 POWER MU |INDIGENOUS | 48287.51| 6.10 |2943863.65
43635.97 2619681.43 | Total Materials 48287.51 ;2943863.65

West Bengal State Electricity Distribution Company Limited
2B.Details of Utilities Consumed
2023-24 2024-25
Quantity Particulars uoMm Category Quantity
(MU) Rate Amount (MU) Rate Amount
1
0.00 0.00 Total Matenals 0.00 0.00
West Bengal State Electricity Distribution Company Limited
2C.Details of Industry Specific Operating Expenses.
2023-24 2024-25
) Particulars UOM Category
Quantity | Rate "Amount Quantity | Rate Amount
0.00 0.00 Total Matenals 0.00 0.00
//,” ';:c.\ric}“, "\\
/ co‘» ..... 2 71
EU, v‘-“‘-’.‘ awvan
\ ¢ W3
\




Cost Audit [FY-2024-25)

Wes! Bengal State Electricity Distnbution Company Limited
Part D-1. Product Profitability Statement

Without Net Movement in Regulatory Deferral Account Balance :

2024-25 2023-4
Qry.(in R\Z‘E,{;ﬂfs Sales Value | Cost of sales | Margin Mar‘?rl]rivlper Q1Y (in R:ﬁj(;zl)es Sales Value | Coslofsales |  Margin | Margin per unit
J : ' ks INR Lakh M INR Lak khe [
Stno Paticulars MU) R (INRLakhs ) | [ INR Lakhs ) | (INR Lakhs ) R U) w (INR Lakhs ) [ (INR Lakhs ) |( NR Lakhs )| (R}
6=((5)10) 2=(3110)/

|
‘ P ETE TR TT 4 5 ¥ 1 " 3 4 5 [6=()Moy)
: } Ostbuion o Gocticly | 4608751 | 689 [ 306886 | MR | (19680146) | (032) [4%63596 | 686 | 29918110 | 3862418 | (1684308) |  (03)

Total (Without Movement in Regulatory

4
ik et Bngs) 48287.51 6.89 332622886 | 3483030.31 | (166801.46) | (0.32) | 43635% 6.6 209178110 | 3128624.18 | (136843.08) |  (0.31)

With Net Movement in Regulatory Deferral Account Balance:

‘ 2024-25 02324
\ :
M
!S!no et QTY.fin R\ZE&G‘F Sales Value | Cosl of sales | Margin arg:}ri»lper QTY.(in R::llfe/(;aljes Sales Value | Cost of sales |  Margin | Margin per unit
|
j MU) R (INR Lakhs ) | (INR Lakhs ) | (INR Lakhs ) R MU) ) (INR Lakhs ) [ (INR Lakhs ) |(INR Lakhs )| (INR)
6:=((5)/10 2=(3/10)/
T 2=(3110)1(1) 3 4 5 [/((1)) ] 1 (“) ) 3 4 5 1B= G0yt

|
1| Distnbution of Electncity | 48,287.51 6.88 3021732.86( 348303031 (161.207.46)[ (0.3 | 4363596 6.6 29176110 | 31.28,624.18 | (1,36.843.08)  (0.31)
|

Tolal (With Movement in Regulatory

Deeral Accoun Balance) 48,281.51 6.8 30,21,732.86| 34.83.000.31| (1,61,297.46)

|
!

(0.33) |436359%| 6.6 20.91,781.10| 31,28.624,18| (1.36,843.08)]  (031)

8|Page




Cost Audit [FY-2024-25]

West Bengal State Electricity Distribution Company Limited
Part D-2: Profit Reconciliation
2024-25 2023-24
Sl N
No. Particulars Amount Amount
(INR Lakhs) (INR Lakhs)
1 Profit or Loss as per Cost Accounting Records :
(a) For the Audited Preducts/Senices (1,56,801) (1,36,843)
(b) For the Un-audited Products/Serices - <
2 | Add: Incomes not considered in Cost Accounts
(a) Income Realisable from net mowement in Regulatory Deferral (4.495) 1,04.010
Account balance
(b) Other Comprehensive Income/(Expense) [Net]-Re-measurement 8619 5.008
of Employee benefits and Fair Value of Investment 8.619) {,098)
(c) Revenue Grant from GoWB 2,87,500 1,00,000
(d) Profit on Sale of Investment & Dividend Income (PXL) 1,409 -
(e} Other Income 2,845 (578)
(f) Other Provision Written Back 631 70
(g) Interest Subsidy Under NEF , RAPDRP etc. 972 1,891
Sub_Total (A)=[2(a to g)] 2,80,243 2,00,295
3 | Less: Expenditures not Considered in Cost Sheet:
{a) Arrear Power purchase & Trans. Cost & DSM (net) charges 1,12,404 46,790
(b ) Finance Charges 827 387
(c) Expenditure for Corporate Social Responsibility (CSR) 81 122
(d) Bad Debts (beyond norms of 0.50%) - 7,999
(e) Other Non-Cost ltems 5894 840
Sub_Total (B)=[3 (a to e)] 1,19,206 56,138
4 | Difference in Valuation of Stocks -
5 | Other Adjustment -
Profit or( Loss) as per Financial Accounts (Before Tax .i.e PBT
9 ) [1(a)+A-B+4+5) 4,235 7,314
Note:
1. Prolit or Loss as per Financial Accounts, show n above includes 'Cther Comprehensive ncome’
2. Bad Debts are in excess of norms considered as reconciliation item
AS PER OUR ATTACHED REPORT OF EVEN DATE
For M/S Shome & Banerjee For & On Behalf of the Board, WBSEDCL
Cost Accountants
Firm Regd. No. :000001
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(Partner) Director (Finance) Company Secretary
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Cost Audit [FY-2024-25)

West Bengal State Electricity Distribution Company Limited

Part D-3: Value Addition and Distribution of Eamings.

[ 2024-25 2023-24
sl | )
No Particulars Amount Amount
(INR Lakhs) (INR Lakhs)
Value Additions :
1 | Rewenue from Operations 34,10,574 30,77,359
2 | Less: Taxes and Other duties - -
3 | Net Revenue from Operations 34,10,574 30,77,359
4 | Add: Export Incentives -
5 | Add/Less : Adjustment in Finished Stocks - -
(A) Total : (3+4+5) 34,10,574 30,77,359
6 | Less: Cost of bought out inputs
(a) | Cost of Power Purchase 29,55,376 26,34,888
(b) | Process of Materials/ Chemicals - -
(c) | Consumption of Stores & Spares -
{(d) | Utilities (e.g. Power & Fuel) -
(e) Cost of bought out inputs (a+b+c+d) 29,55,376 26,34,888
(f) | Others expenses 3,70,382 3,65,785
(B) Total Cost of Bought-Out Inputs (e +f) 33,25,759 30,00,673
7 | Value Added : (A-B) 84,815 76,686
8 | Add: Income from any other sources 4,70,252 2,80,508
. ;)crgl?r:?z;::g:able from net movement in Regulatory Deferral (4.496) 1.04.010
ii) Other Comprehensive Income , if any (8,647) (5,128)
10 | Earning Available for Distribution [ 7+8+9(i)+S(ii) ] 5,41,924 4,56,076
11 | Distribution of Earnings to :
(i) | Employees as Salaries & Wages, Retirement benefits, etc 1,984,430 1,79,951
(i) | Shareholders as Dividend - 3
(iiiy | Company as Retained Funds 2,27 441 2,18,456
(iv) | Government as Taxes (Income Tax other than Tax on OCI) 847 1,531
(v) | Exceptional and Extra Ordinary Expenses. if any -
(M) | Others ,if any. 1,19,206 56,138
TOTAL [ 11(i) to 11(vi) ] 5,41,924 4,56,076
Notes:

1. Retained funds include Other Comprehensive income which is not distributable

2. Other Comprehensive Income (OCl) considered net of Tax
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Cost Audit [FY-2024-25]

West Bengal State Electricity Distribution Company Limited

Part D4: Financial Position and Ratio Analysis

2024-25 2023-24
Sl. Particulars Units
Amount Amount

A. Financial Position of the Company : (INR Lakhs) (INR Lakhs)
1 Share Capital (Paid-up) INR Lakh 4,70,080 3,565,025
2 Resenes & Sumplus INR Lakh 60,766 79,593
3 Long Term Borrowings (Secured & Unsecured) INR Lakh 7.58,069 7.66,756

(a) Gross Fixed Assets INR Lakh 48,49,901 42,52,394
4

(b) Net Fixed Assets INR Lakh 36,35,995 32,57,699

(a) Current Assets INR Lakh 13.67,551 9,88,966
5 (b) Less: Current Liabilities INR Lakh 27,65,920 24,15,290

(c) Net Current Assets INR Lakh (13,98,369) (14,26,324)
6 Capital Employed INR Lakh 21,13.964 19,23,318
& Net Worth INR Lakh 4,91,909 3,97,648
B. Financial Performance of the Company :
1 Value Added of Company INR Lakh 84,815 76,686
2 Net Revenue from Operation of the Company INR Lakh 34.10,574 30,77,359
3 | Ceoprommenes o e o i e T
C. Profitability Ratios
1 PBT to Capital Employed (B3/A6)) % 0.20 0.38
2 PBT to Net Worth (B3/A7) % 0.86 184
3 PBT to Value Added (B3/B1) % 4.99 9.54
4 PBT to Net Revenue form Operation (B3/B2) % 0.12 0.24
D. Other Financial Ratios :
1 Debt-Equity Ratio (A3/A7) 1.43 1.76
2 Curent Assets to Cument Liabilities (5(a)/5(b) 0.49 0.41
3 (\B/?I/Lé;Added to Net Revenue from Operation % 249 249
E: Working Capital Ratios :
1 Raw Materials Stock to Consumption Months - -
2 Stores & Spares to Consumption Months

Notes:

1. The Company has not considered Reserve for Unforeseen Exigencies. Debentures Redemption reserve, and Pow er purchase fund w hile
calculating Net  Worth of the company

2. Profit before TWdes Other Comprehensive ncome /(Expense)
S —
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Cost Audit [FY-2024-25)

West Bengal State Electricity Distribution Company Limited

Part D-5: RELATED PARTY TRANSACTIONS (Company as a whole)

INR Lakhs
Nature of _
lg&m; ;?: Name of |Transaction Trans o E?i;ggﬁfﬁzd
sL. no. the Product|  (Sale, | Quantity | ¢ | Amount | |oma
Related ; Price Price the Normal
/ Senvice | Purchase 4
Party Price
etc.)
The Company had no Related Party Transactions during the year 2024-25
N




Cost Audit [FY-2024-25)

West Bengal State Electricity Distribution Company Limited

Part D6

: Reconciliation of Indirect Taxes (for the company as whole)

Sl .No.

Particulars

Goods & Services Tax

Taxable Value/ Cess etc./ Other

SGST/
UTGST

Cess and
Others

Assessable Value | State Taxes, ifany | cgsT IGST

(INR Lakhs) (INR Lakhs) (INR Lakhs) | (INR Lakhs} [(INR Lakhs)| (INR Lakhs)

Duties/Taxes Payable :

Excise Duty :

Domestic

Export

Stock Transfer (Net)

Other, if any

Total Excise Duty {1 to 4)

olun|s|w|N

Cess (Labour Cess)

Other State Taxes, (Professional
Tax)

Goods & Services Tax :

Outward Taxable Supplies (other
than zero raled. Nil Rated and
Exempled)

6.242 - 513 513 94 -

Outward Taxable Supplies (zero
raled)

5 - - : B - s

Inward Supplies (Liable to reverse
Charge)

11,001 - 499 267 -

Other Outward Supplies (Nil Rated
Exempted)

35,01.614 . - - -

Non-GST Outward Supplies

Total (8 to 12)

35,18,862 - 1,012 361 -

Total Duties/Taxes Payable
(5+6+7+13)

35,18,862 - 1,012 3861 -

Duties/Taxes paid (By utilisation of
Input Tax Credit and payment
through Cash Ledger. as the case
may by)

Input Tax Credit Utilised -

CGST/CENVAT

SGST/IUTGSTIVAT

IGST

Cess

Transitional Credit

Other, if any, specify

Total Input Tax Credit Utilised
(15 to 20)

Payment through Cash Ledger

- 1,012 1.012 361

Total Duties/Taxes Paid (21+22)

1.012 1.012 381 -

Difference between Taxes Paid and
Payable (14-23)

24

Interest/Penaily/Fines Paid

'Note. Other Outward Supplies excludes exempted Revenue Granl of Rs 220000 lakh sanctioned oy GoWs

A

b

AS PER OUR ATTACHED REPORT OF
EVEN DATE

For WS Shome & Banerjee
Cos! Accountants
Firm Regd. No. : 000001

SR
GHYA SADHUKHAN)
{Pariner)

MNo.:39516
Kolkata, 12th August 2025

Debasish Roychoudhury
Director (Finance)

UDIN Numbter: Q53ﬁ S"Q;Q.P.mgsué 89 TV

For & On Behalf of the Board. WBSEDCL

A‘f oo Tz el
(APARNA BISWAS)
Company Secretary

MNo : FB88E

W
(B
N
(D.ROYCHOUDHURY)
Director (Finance)

APARNA BISWAS
Company Secretary
WB. State Electricity Dist. Co. Ltd.
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